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AGENDA

• COVID-19 Fund Office Operations
• IPF Update
• IPF Canada Update
• Retirement Savings Plan Update
• BAC Save 401(k)
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International Pension Fund U.S. Plan

6/2019                     6/2020

Hours                         26,210,427              23,620,295
Contributions          $52,697,762             $52,565,157
Pensioners                      26,094                      26,106
Benefits                   $79,156,446             $79,132,408
Assets                  $1,491,975,985         $1,411,956,908        
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International Pension Fund  Canada

6/2019                          6/2020

Hours                            875,286                        603,528
Contributions        $2,426,479                    $1,360,164
Pensioners                          945                                  966
Benefits                  $2,179,084                    $2,147,071
Assets                 $123,079,501                $129,227,317



BAC Save Retirement Savings Annuity

06/2019                     06/2020

Participants                     18,723                       20,212
Contributions            $7,470,391                $6,855,109
Withdrawals              $6,727,331                $6,762,227
Assets                    $175,623,680            $184,243,943



BAC Save Retirement Savings Plan Annuity

CARES Act 2020 Changes

• Relaxed Hardship Proof for COVID-19 Withdrawals
• 10% Early Withdrawal Tax Penalty Waived
• Income Tax on Distribution Spread over 3 Yrs*
• Age 70.5 Required Minimum Distributions waived

*If Repaid over 3 years, IRS Guidance Pending



BAC Save 401(k) Savings Plan*

6/2019                    6/2020

Participants                        245                           250
Salary Deferral           $127,796                   $149,315
Withdrawals                 $18,537                    $34,374
Assets                     $3,931,030               $4,259,052

* CARES ACT changes also apply to 401(k) hardships
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